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Winchester Repeating
Arms Co.

1st Mortrage71/2% Grid B^nds
Due April 1, 19J1

To Yield Abott 7.8?%
Circular on a. plication

KlCCER, PEaBOD'Y & Co.
II Bread St. 115 Oevershire St.

45 East 42nd SL 216 Berkeley St.
FEW YORK BOSTON

I 1
I

I
White,Weld Sc Co.

14 Wall Street
New York

] 11 Devonshire Street
Boston

We Recommend for Investment

Arkansas District
RnNFYQ
W A 1 MSM

Exempt from All
Federal Income Taxes

Prlco to
Matu-ity. Yield.

Benton County. Ark...{ J*; 193 -1 3inmHoward County, Ark... .3% 1928-1029 6 W
Howard A ScvlorCo., Ark.3% 1929-1942 6 U
Lit tie Klver. Ark 1923-1998 (1-30
Poinsett County, Ark ... .5^ 192 >-1916(1.50
Poinsett, County, Ark ... .8% 1923-1918 6.30
Sevier County, Ark 5% 1921-1936 0.50

Information of any of the above bonds
will be sent upon request.

Otis & Co.
<S BROAD ST., N. Y.
Phone: Broad 2120

Oevelend Boston Detroit Cincinnati
(cliirhus Toledo Akron Youngstown

Terver Colorado Springs
'

Electric Light & Power
j Company bonds are considered ono
* <>f the most stable and desirable
j forms of Investment. We offer.

A First Mortgage
Power and Light Bond

Due October r, 1940
Company owns and operates the
electric light and power business
under a perpetual franchise, and
the entlr« street railway business,
of on" of the principal cities of
the Middle West. Light and power
earnings alone are over "'i times
annual Interest charges on thrso
bonds.

Price to Yield 6.80%
, Write for Circular T

33ame, 22lebbet
Se Company

F.sT.\l5T.rsiu:i» 1*10.
25 BROAD ST., NEW YORKi

Ronton rhlladrlpliiu Oliicnco
Alh»n» Hnrtfnrd

Cotton
The Outlook
for Prices

A timelycircularjust off
the press.
Mailed free
upon request.

L.w.wagner & cc
lilAftUlkld Jttr - CKICATO

I»r*» YORK STOCK XCMAfU
Nt*J YORK COTTON IXCM/J40*
CHICAOO BOARD Of THAOI

New St *12op9 New York
l«<al / IT lurr «Tvt> «t.

Bra»tb«a ( aeocair*. woonuni

el Sonth La SaJk St., chicifb

FINANCIAL NEWS
AND COMMENT

Industrial Stocks Gain Under
New Buyins-.Quick Rond

Sales Aid Sentiment.

The stock market contained action
yesterday of the sort which stirs the
speculative imagination, and in bonds
there was evidently the same large scale
buying that stamped last week'8 dealingsas part of a great period of ac|cumulation for the sake of high Interest
returns. Quite likely the strength of
industrial shares, as well as of several
rail issues, reflected the impression made
on the financial community by the absorptionof $30,000,000 of new bonds
during tlie morning. Stocks presented
a rather Jagged front in their rise, one

group being advanced at a time, while
others stood still waiting their turn, but
in tile final hour the upturn became
smoother under heavy buying, and at
the end of the day oil, steel, railroad
equipment, automobile nad other Issues
on the New York Stock Exchange were
11 a to 7 points htgher than they wero
on Monday. The power of the advance
was not affected by the movement of
the call money rate from 5% per cent,
to 6 per cent., a hardening trend which
evidently was connected with a demand
for accommodation to carry large blocks
of new securities during the time of distribution.
The stock market's improvement was

somewhat remarkable Inasmuch as the
Influences behind It were the same ones
that had been under discussion for a

month. But experience has shown that
factors underneath tho changes of quotationsaro frequently cumulative In
their effects and on that ground tho
strength of petroleum shares.several
Standard Oil stocks In the outside marketgained 10 to IS points.could De
attributed to the advances of crude oil
prices announced lately with their
natural product of enhanced prices for
certain refined derivatives. The short
interest in Mexican Petroleum found the
going decidedly rough after the Street
heard of a new well of large production
brought In by the company In a Hold
in Mexico, which has been the subject
of hot debate between believers and nonbelieversIn the efficacy of salt water as
a destroyer of oil production and a disturberof stock market campaigns. The
sharp bulges noted among petroleum and
other industrial Issues Indicated that the
retirement of short lines had much to
do with the strength of prices.

While stocks were advancing cotton
futures wero being forced back an averageof $5 a bale. The fluctuations In
that market, however, were connected
directly with Internal matters having
to do with the report on tho amount of
tho staple ginned to November 1. The
figures indicated that the Government's
last estimate of this year's crop was

much below the actual yield. Glnnlngs
comprising 6,640,000 bales were 106,000
bales more than the Census Bureau had
reckoned the entiro crop would be an<^
there are probably several hunij. ed
thousand bales to be prepared for market.Yesterday's report showed that
cotton traders had full Justification for
hesitating when prices got above 22
cents a pound In September. The predictedyield of a month ago had appearedto many as likely to be found too
low when all the returns were in.
Tho weekly steel trade reviews were

constructive to tho extent that prospectiverail orders were dscrlbed as amountingto more than 300,000 tons, and the
news that Ingot production in October
was more than twice as large as It was

in July, the month of the most pro'nounced lethargy of tho year, helped
carry the steel company shares upward.
The rise In Steel common to 83 establisheda new high price for the current
movement. The steel trade will soon be
running Into what usually are rather
lean months, and as some prices con;tinue to wabble it will bo Interesting
to study profits from month to month.

Sterlinc exchange advanced a full

cent to the pound, but the day's feature
was a vigorous rally of the German rate,
that quotation going from .34 1-3 cent to
.40 1-4 cent a mark. There is much
going on behind the scenes In regard to
reparations plans, which Is likely to afjfeet the exchanges soon.

FOREIGN EXCHANGE.
NOVKMUL.lt 0. I I'll.
GKKAT BRITAIN.

Parity. Wednes- STon3l.htWSSterling: dny. day. Nov. 2.
Demand ?::.iu , $h.H3,i »::.tc,
Cables 2.1) I t 3.1)3% h.l'.i'i
Hankers, 00 dys 3.00',^ h.Mi'j 3.HU
Uarikcrs,00 Uys 3.80 3.lad 3.f>7'/j

T1IE C ONTINENT.
19.30 Prance, cents a frano:

I emand 7.2**4 7 X 7.3'P,
Cahl. S 7.21' 7.2014 7.37

19.30 Belgium, cents a iranc:
Demand 7.03'j 7.04*4 7.10",
OabkM 7.04 7.03 7.17

19.30 Switzerland, cents a frano:
T> f.r,S is T7 IS AS ll R«

rubies '.le.io tiea is!m
19.30 Italy, cents a lira:

Demand 4.17% 4.10 4.04%
Cables 4.18 4.16% 4.03

23.80 Germany, cent* a mark'
Demand 41114 .84% .152
< ables 4014 ..14',4 .32

20.80 Hwccicn, cents a krone:
Demand 23.00 23.07 27.83
Cables 23.03 23.07 22.00

20.80 Norway, cents a krone:
Demand 13.80 13.70 13.8a
rabies 13.83 13.75 13.02

20.80 Denmark, cents u krone.
Demand 17.00 18.20 18.37
rabies 17.03 18.23 18.02

10.3*1 Greece, cents n drn> hmn
Demand 4.2" 4 23 4.53
Cables 4,30 1.30 4.00

10.30 Spain, rents a peseta:
Demand 14.02 13.57 13.40
rabies 14.03 13.58 13.50

40.20 Holland, cents n florin:
Demand 34.57 34.45 34.34
fables 34.02 84.50 34.38

61.40 Ttussia, cents a ruble:
100 rubles 09 .09 .07
BOO rubles 07 .07 .00

20.28 Austria, cents a crownt
Demand 04 .03% .04%
Cables 04 .03% .04%

28.80 Poland, cents a mark:
Demand .nr.% .02%
c«bN 03*4 .'.CM .02%

20.30 Hungary, cents a crown:
Demand to SO", .t:
Cables 10 ,01)4 .124

20.30 Jngn-Blavla, cents a crov n

Demand 27 ,21 .32',4
< nbles 27'.2.114 ">;>

10.30 Finland. cents a mark:
Demand 2.no 1,87 J.03
Cables 2.03 MM Mid

20.20 ( /echo-Slovakia, c< nts a crown:
Demand 1.12 1.034 .04
cables 1.13 1.01 .03

12.30 Rumania, conta a leu:
Demand 80 .<7 .88
Cables .80 .48 .64

FAB BAST.
108.82 Bhanftiil, cents a taali

Dsmand TO.50 78.08 88.80
Cables 77.00 T6.S0 80 80

THE NEW YORK HERALD, _TI
NEW YORK STOCK EX

WEDNESDAY. J

11921. 1920. 1919.
Day's sales 845,196 1,297,163 2,590,335

.1VJ1 ,i r-Cl"tlii4..> |Plv.! |Op-n- |Hlch-| Low-! Oloe-1 Net
High.i Low. Hii). A' k. |in#. Sa.e* 1 tn>.. eat. | eat. Ins- lOli'ngB
I9%| U 13 13%| ..I 200 A civ Rumely..i 12%i 13 12 v», 13 + %
52 35 38Vi 38"/a 3 100 Ad Rutnely pf., 38'4. 3814 38%, 38%,+ %
40 30 38 30%i 4 100 Air Reduction.' 39 [39 39 39 j+ 'a
39 %: 17 20%; 31% .J 10UO|AJ;t\ Rubber.. 19%, 20% 19% 20% + %
1% % % % 1700,Alaska Juneau, % % %; %
65% 31 46%; 46% 4, 1300 Allied C & D. .1 40% 40% 46% 46%'+ %
93%! 83 92% 03 7! 200 Allied C&D pf 92%, 92% 92%, 92%j ..

39%; 2S% 35% 30 4 9500,A Ilia Chalmers.) 33% 30 33% 36 + 1%
83 67%| 80 82 71 300 Allis Chulm pf. 80 81 80 81 i+ 1
65% 20% 30 30% ..J 6001Am Ag Chem. 30% 30% 30%; 30%j~ %
81 61 55 56 [ .. 200,Am Ag Cb pf..[ 65% 66% 65%, 65% (+ %
64 47 54 51%; 4, 800 Am Hank Xote| 53%. 54 53% 64 + %
51 24% 28% 29% .. 200 Am B et Sug..| 27% 28% 27%, 28%i+ %
65% 39% 32%. 33 .. 500 Am Bosch M..< 33 33 32% 33 . %
53 42 -16 47 4 300 Am Br S & F. 46 46%, 45%' 46%j+ 1%
92%: 83%! 91% 92 7' 100'Am Br S&F pf 92 92 9'' 92
32% 23% 31%. 31% .. 8100 Am Can 30% 81%, 3o%j 31%;-+- %
90 76% 89 90%; 7 500 Am Can pf 89% 90 89% 90 ,+ 2%
135%, 115% 135 136 [12 2500 Am Car & F... 1132% 135% 132%: 135% + 3%
115 105 ,113 116 7 100 Am Car & F pt' 115 115 115 ,115 ..

29 7 6% 7 ..j 200 Am Chicle 7% 7% 7%| 7% . %
23%: 15%! 19 19%j .. COO!Am Cot Oil 18% 19 18%j 19 + %
67 35% 12% 45 ..! 400 Am Cot Oil pf. 41% 43 41% 43 + 2
8% 4%' 5% .. .. 100 Am Drug Syn. 5% 5% 5% 6% + %

135 ,113 123 130 8 100 Am Express. ..1126 126 126 ,126
57% 40% 51% 52 .. 300'Am 11 & L. pf.l 61 51% 51 61%. %
67% 57 67%! 69%, 6j 100, Am Ice pf...., 67% 67%| 67%i 67% + Vs

zi% ao%j 87 .. 6200"Am Inter Corp 3t>% 37% 33% 30%;-}- 1%
11%( 776 8% 876 1 lOOlAm La F F En 8% 8% 8% 8%;+ %
02%, 17%] 25% 25% ..) 1000 Am Linseed.. 2476 25% 247s 25% -j- %
93 3076j 50 51 7 100 Am Linseed pf 50 50 50 50 +1
53%; 73% 03 93% 6 4025lAm Loco 01% 9374 91% 93% + 1%
81 00%| 80 81 4 1200iAm Radiator.. 7976 81 79% 81 + 2%
10 3% 4% 4%I .. 200 Am Saf Raz. . 476 4% 4% 4% 76
14 4% 0% 6%| .. 400]Am Ship & C.. 6% 6% 074 6%+ %
44%; 29%! 39% 39% .. 600 Atn Sm & Ref. 39 76 4 0 3 0% 40 + %
84% 63% 84 S5 7 300 Am Sm & R pf. 82% 84% 82% 8476+1
84 63 84 84%| 6] 100 Am Sm Sec A. 84 84 S4 84 + %
31% 18 29% 30 3 6400;Am Steel F.. 2S% 80 28% 29%+ 1%
91 78 88 \ 89 7 lOOjAm Steel F pf. 87 87 87 87 + %
90 47% 55 55% ..] 7900>Am Sugar 53% 65% 63% 65 + 1%
107% 67% 82% S3 7j 2600|Am Sugar pf.. 81 S3 81 82% + 1
88 33% 36% 37 1700[Ara Sum Tob.. 8574 3076 35% 36%+ 1%
91 70 70%; 72 71 200 Am Sum To pf 70 70 70 70 %fi4 4 SI fx 1 RO r 1 n/. \»p«i t- r* n n ki In
HOVg 95% 110%:il0%) 9 16100 Am Tel & T... 109%;110% 109% 110% + %
129% 1111141127*4 127% 12 2500: Air. Tobacco. ..126% ,127%1126% 127% + 1%127%, 110 1124 124%| 12 iOOOjAni Tobacco B.|123% 124% 123%|124%|+ 1%
6% 4 6ii[ 6% .. 400 A W W Elec. 6% 6% 6% 6% ..

19 8% IS 18% .. 900 AWW&E 1 pi. 17% 19 17% 18% + 1
82% 57 77% 78 7 8900 Anj Woolen .. 76% 78 76% 78 -j- 1
39% 20% 23% 24% .. 40CjAm Writ P pi. 24% 24% 24 24 . %
10% 6% S% 9% .. 100;Am Z, L & 9 9 9 9 + %
42% 31% 42%I 42 .. 3100fAnaconda 42% 42 42% 43 + %
39 24 37 27% 4 lOOjAsso Dry G. .. 37% 37% 87% 37%,. %

107%. ill 1100% 101 Vi 6 lOO! At so Oil 1101 101 101 ,10187% 76%I 86% 86% 6 1900 Atch. T & S F. 89% 86% 85% 86% + %
83 75% 82% 84 F> 400 A, TiSF pi. S2 83 82 83 + 1%
89% 77 84% 86 7| 100 Atlantic C L.. 84% 84% 84% S4%[+ %
9 1% 4 4% .. 500|Atlantic Fruit. 4% 4% 4 4 ..

23% 10 21% 21% 162% 600|Atlantic Potrol 21% 21% 21% 21%:+ %
1125 820 '930 11025 20| llAtlantic RefJlOOO 1000 1000 1000
110% 103%|109% 110%; 71 800 Atlantic Ref pi 109% 110% 109% 110% + %
76 IS 30% 30%] .. 5600 A, Gulf & W I 29%! 30% 29% 30% + %
4% 2% 3 3%: .. 100'Autosalcs 3%f 3% S% 3% ..

94% 62% 93% 94 7 38900 Baldwin Loco. 91% 94 90% 93% + 2%
42% 30% 37% 37% .. 3600j Bait & Ohio... 3G%! 87% 36% 37% + %
54 47 51% 52% 4j lOOolBalt & Ohio pi' 51% 52 51% 51% + %
33 14% 24% 24% . 200|Barnsdall 14... 24% 24% 21% 24% + %
92% 87 1 92% 94 71 100 Beth S 7 pc pf 92 92 92 92 + Va
107% 93% 104 106 8) 200!Beth 8 S pc pl)105 105 105 105 + 2%
65 41% 57%j 57% 5) 6600jBeth Steel B.. 56% 57% 56% 57% + 1%
5% 3 5 5% .. 300'Booth Fish.... 5 6 6 5
14% 6% 8 8% 6001 Brooklyn R T. 8% 8% 8% 8% + %
10 3% 5% 5% ..I 400,B B T ctls... 6% 5% 5% 5%!. %

bi<t>.. i'ut; t;rooK i.n i>as<i*/s < 'i Vz <'iV3i.7s
1M 81% HI 112 10 COO'Btirns Bros .. lll%llll% lll%jlll% + %
28 14% 26 27% .. lOOjButterick .... 26% 25 %| 25% 25%;. 1%
6 3% 1% 6 .. 100,Butte Cop & Z 4% 4%j 4% 4%|. %
15% 10% 18% 14% .. 600,Butte & Sup.. 14% 14% 14% 14%'+ %
19% 7% 13 13% .. 1900 Caddo C O Ai R 12% 13% 12% 13% + %
71% 52% 70%| 70% 6 lP'O'Cal Packing .. 70% 71 70% 70% ..

49% 25 43% 44 .. I40i CaJ Petrol 43% 44% 43% 43% + %
81 68% 80% 81 7 lOO'Cai Petrol pf.. 81 81 81 81 + %
7% 3% 1 4% .. 1500 Cuuihan Z&Lj 4 4 3% 3% . %

119% 101 |114% 115 10 6200Canadian Pac.!ll4 115% 114 ill4% + %
43% 22%I 29 29% .. lOOOjCon Leather.. 28%i 29% 2.8% 29 + %
96 57%: 61% 62% .. 100 Cen Loath pf.i 62 ,62 62 62 ..

209 180 188 192 elO 100 Cen of N J... 190 jl90 190 190 ..

32% 23 30% 31 .. 1500 Cerro do Pasco 30% 31 30% 30% . %
80 38% 47% 47% 6 8000|Chandler Mot. 47 47% 46% 47% + 1
65% 40 55% 55% .. 1400|Chesap & Ohioi 54%j 65% 54% 65%,+ 1%
0% % 3 3% 600|Chi & East 111. 2% 3 2% 3 1+ %
9% 6% 6% 7 .. 200'Chi (It West.. 7 7 6% 6% . %
20%! 14 16% 17 .. 200!Chi Gt West pf 16% 10% 16% 16%|+ %
31 22 23% 23% .. 2100|C, M & St Paul 23%! 23% 23% 23%;+ %
46%j 32 86%| 37 ..| 3000|C, M & St P pf. 36% 37% 30 37 ..

71 60V4I 6S%i CSVOl 51 lC00!Chi & Nwn... 08% 68% 08 68% + %
35 22% 32% 33 .. SGOOiO, R I & Pac..! 32% 33 32%! 33 + vi
68% 56%) 6774 68% G 100 C.RI&P 6 pc pf 68 68 68 63 ..

80 68%| 7094 80 7 200 C.RI&P 7 pc pfj 7094 80 7994 80 + %
63 50 53% 57 5 800 C. Si P, M&O. 52% 56 52% 56 + 3%
8 0 7 0 7 8 7994 7 200 C,St P, M&O pf 78 j 79% 78 79% + 4%
129i| 9 12% 12% .. BOQ'Chile Copper.. 12% 12% 12% 12% + %
27% 19% 25% 26 .. COOlOhino Copper. 25%I 25% 25% 25% + %
50% 32 50 50% .. 400 C. C. C & St L. 50 50% 50 60%!+ 1%
62% 36% 41 44 ..

' 200|Cluott. P & Co. 42 -12 42 -12 j. %
86 79% 81%! .. 7 60lCluett,PACo pf Sl%! 84% 84% 84% ..

86 79% 81% .. 7 100 ClUett.P&Co pf 84 84 84 84 + 3%
40% 19 39 39% 1 1760'Coca-Cola 39% 39% 39 39 . %
32% 22 24% 24% .. 100)Col Fuel & Ir.. 24% 24% 21% 2 1% +
39% 27% 38% 3894 .. 900;Coi & South'n.. 37% 38% 3774 3894 + 1%
64 52 6291 63 6 1400 Col G & lSIeo.. 62% 63 62% 63 + %
12% 2%| 394 374 .. 2700 Col Grapho...i 39i 3% 3%j 39i ..

62%) 9%i 15% 15% lOOiCol Graph pi'.. 16 16 15% t!>7» + %
94 77%I 94 94% 7i 1300;Consol Gas 92=41 94 9294) 94 |+ 1%
21% 1294| 15%| 15% .. 1000 Consol Textile 16% 15% 15%' 15% :4- %
88% 59 88% 8891 f6i 7700|Corn Prod fief. 87%i 88%I 87%' 88% + %
100% 96 109 110 7 OOOlCorn Pro R pf 107% 109% 107%jl09% + 2
4474 2274 33 33%;2V4 4800 Cosden & Co.. 32 74 33 94 32% 33% + '

107% 49 65% 66 4 7900 Crucible Steel. 62% 66 62%) 66 + 3
33% 1074 14% 1474 .. 800 Cuban Am Sug 1474 1474 1174 14%;+ 74
26 5% 7% 8 .. 800 Cuba Cane Su. 7% S 7% 8 i+ 9s
6774 13% 19 1974 .. 900 Cuba C Su pf. 18741 19 18741 19 + %
44% 23 41 42 ? ..( lOOjDavison Chem. 41%) 41% 41% 41% + «,

105%! 90 102% 105%J 91 dCOlDel & Hudson. 104 104% 104 104% %
219 93 1108 1109 6 2200|Del, L & West 10974'109% tl08% j!09 + %
-i-V i»«>i is%' u l 300 norm- Mines., is% is% is% 1S% j- %
7% 4 3%j 6 .. 100|D, SS & At pi 4 4 4 1 ..

72 52 7144 72 5 2400;Knd Johnson..; 70%! 72 70%; 72, + 1%
15% 11% 12 12% 1300 Mrie 12 12% 12 12 ..

22%I 16% 17% 18 .. 900 Krie 1st pi 17% 17% 17% 17%I + %
41%; IS 22 23 .. 200' Fairbanks Co. IS 22 IS 22 .13
82 %j 44%! 64 64% 8 7400) Cam Plny-Lasi 62%' 64%: 62 64%!+ 2%
40 74% 80 | SI S 400!Fam P-Las pf| 79%! 80% 79%' 80%'+ %
29%| 21 2u 26% 4j 100 [Fed M & 8 pf. 24+J 26% 24% 26% + 1%
00 75 $ >% 8b 10 100 Fisher Body.. 85%) 85%) 85%) 85%j + %
78 57 77% 80 8 1200|Flsher BOpf.l 76%' 78 76% 77% + 2%
19% 5% 10% 10% ..I ..Flak Rubber..) 10%l 10%j 10% 10% + %
20% 9% 13% 13% ..1 12091 Freeport Tex. 13%| 13%! 13%| 13%' ..

5% % % % .. 300 Gas, W & W..| % %; % % .

78% 29% 64 C4% . 24300 Gen Asphalt..| 62%, 64% 62% 64% + 1%
117% 77 100 103 61 200 Gen Asphalt pf 100 '100 100 100 ..

62% 54 60% 60% 61 000'Gen Cigar 59%! 60%) 09% 60%!+ 1
138% 109% 180% 135%'xl2l 4000'Gen FlcCtrlc.. 133 135% 133 Il35%l + 2%
16% 9% 11% 11%I 1, 53500'Con Motors... 11% 12':,' n% ii%!j. %
72 63 6S% 70 6 209 Gen Motors pf GS% 63% 68% 69% - %
70% 60 68%1 CO o 1100 Gen Mot deb..' 03 09 67% 69 i-j. 1
83 69 7'J SO 7 300'G M .1 p£ 7 pc. 78%' 79 7S% 79
41%) 2C% 31 32 .. 1100 Goodrich 32 22 31% 31%'-»- %
c5 62% 77 7.8 7. 200jGoodrich pf...' 77 77% 77 77% + %
~9%' 60 71%' 74%; 7! 6300 Great .Vor pf.! 71% 75 73 74%%
22%I 25%| 32%I 32% 4 COO Great Nor Ore 32% 32%) 32% 32% + %
1P,i! fi '-Nil *» .. 100 Oair, M «<i Nor o i; ,, <;
48%l 25 S3 3? .. 200 Oulf States 8.1 3s% 38%: 38%! 38% -!- 1
l«a 1 .. .. .. 20011fablrshaw EC: 1 1 1 l ~ 9

50% 73 J 74 4 5900 Husk & Hark.I 73 71%! 73 73 + %1#%I 10% 10% 11 If 800|ITupp Motor..I 11 11 10%: 11
8" 40% 77% 73% J ..I 81001 Houston OH.. 7»%' 78% 77% 78% + 'i%
7% 2 3 3% ..I 800 Inrllahoma ...j 3% 3%i 3% 3% %|tr.%| 7% 10%I 10% .. 400!Indien Rof..10% 10%! 10%' 10%!+ 1
37% 20% 35%' 86% .. 800 Inspiration C.j 33% 36 85% 36 + %"/A 1%' 1%I 1% SOOjTnter 1-oro C... 1%I 1%I 1% ly|+ ^
10 r. 5% 6% .. 1000 Interboro C pf 5% 5% 5%: ..

100% 67% 78 '79 f. 7100 Int Harv Co.. 70 78% 76 78"h j-*3v,
17%; 7% 10% 11 200 I nt M«.t Mar.., 10% 10% io% lu"J+ '

63% 30 50 r0%| 6 1000;Int II Mar pf. 49% 50% 49% 50741+ 1
4'.' 25% 23 28% .. 300 Int .Moor Tr..' 23 28V. 23 2Si;.'+ "

70 C3% 08% 09 7 300 Int M T 1st pf OS os',.. On 68% -u "v,
0 1%! 54 57 5.8 7, 100'lnt M T 2d pf 53 5< 5s -.3 + u
17 11% 13% 13%' 1000 Int Nickel ... 13% 13% 13 13% . u
85 70 70 74 C 100 Int Nickel pf. 71% 7I',1 71% TP. 11/
73%. 38% 53% 53%, .. 2100,Int Taper .... 53 53% 5%, 1
75 f 67 73 73 C 500 Int P pf stpd. 71% 72 71 % 7" +
20 6%! 10% 10% .. 2700 Invincible Oil. 10%, 10% 101, %

% % 8985 Tnvin Oil rts.. % 3-lc' 1..
40 22% 27% 2S .. 100 Iron Products.! 27 27 27 ''7
4% 2 8% 1% .. 8700 Island Oil & T.[ 8%| 8%| 3 3 ."%

° SiTSfei ».ii Mam wAnmrg.
Cables 5-1.23 54.36 50.00

40 00 Bombay. cents a rupee: WEDNESDAY, NOVEMBER 9.
Ivmnnit 27 00 it.00 27.50 ! Uenewals rI.nr:*
cobles 27.25 27.25 27.75 illlch 0 IY<nr'e hl*h0

40.04 Trtvfc.ma. rent, a yen:
T.M.r lo'Vvs^

rvmand 4« on 17.07% 47.47H | ,
MM'

Cables 48.25 40.12'j 48.12'i Ml*rt! collateral. f.o to I'O itays pv.I tilled collateral, 4 to 0 month* MilSOI Til AME'llCA. ;rlnl'. * to imi 0 < IS',
,...... . Industrials, 4 to 0 mo itli [,i.52.41 Bio On Janeiro, rents a mltrHi:

....
*

I vninnd 12 7 15."" '7 0O ' OMM lit IA1. IMI K,t.
( able12.1- 1 I' t na-.e't, | to i. n,<

42.45 Huenos Aires, cents peso: | OtlKi- nuin *. 4 ' Month 5 $*14
« <i -i-r-.o n: v- nisdin'T iiatk*. iu>i.iur. bank.'!!'tv.iv, 32.62H 32.37H Omtinw rclnl I.-. .. !."> r,n to '"1'

4; Liberty bnmia an.) Vt. wry note*.103.42 Uruguay. c«nta a -lo.Iar.
,i.,4'/,: in to tin (lev*. 4'>; banket a'Demand (16.73 1(1 73 66 6.% a planet, 13 to 00 .ley*. t'iCables 87.00 87.'*! OO.H.Vt «v'lxo'l November 2. Previous rata, OH,!. fixed Brptemher 21.'

OPKN MARRRT BAT1M.f«er* York ' I"1*,!'* * J? £-. .Call loana an acceptance* B%mturn a 81.000. Montrral fnn4a In Mnw ^.3ef.unt rttw OU piUiii btaktU' *OC*|>u*fork, $70.03 dl»ccnint a V>«7Q*

IURSDAY, NOVEMBER 10, 1921.

CHANGE QUOTATIONS.
NOVEMBER 9. 1921.

1981. 1920. 1919.
Year todato 142,221.766% 182,246,802% 272,452.760
. 1921. >| /-Closing.., |Div.l I (Open- High- E>w-1 Cloa-1 Net
High.I Low, HM. A-k. Int. 8alea I 1 Inc. I eat. I oat. lng. )ClVnge
12% 4 ll%| 12 ..I 2900iJewel Tea .... 1114! 12%] 11141 ll7/il + %
4034 8%; 40 40% ..J 2001Jewel Tea p«. 46% 46%,[ 46% 40%,+ %
33% 14%i 32% 33 .. 8000 Jones Broa T. 83 33%t 82%! 32%, ..

7% 4%| 6% 7 4 2100 Kan & Gult... 6%; 7 6% 7 + '4
28%, 1S%' 24 "a 25 I .. 1200 Kan City So.. 24%i 25 24% 25 -f %
52 45% 50% 51 4 100 1< City So pf.. 50%; 60%; 50*41 50% + 0*
64% 32%I 40% 41%,el2 2300 Kelly Spr Tire 40%) 41 40 40% + 1
SO 70 73% 75 j 6 100 Kfllv Spr T pf 73% 73%' 73%) 73%]+ 3%
61 35 53 CO .. lOOiKelsey Wheel. 60 59 69 60 ..

23% 10 23% 23% .. lSOOlKennocott .... 23% 23%; 23%) 23% + %
17% 8%, 9% 10 .. 400 Key Tire ft R. 10 10 9%| 10 + %

171*11130 1170 171 C 200 Krebge S 8... 170% 171% 170% 171%l+ 2-.s
58% 32 41 %| 42%] .. 1900|I^ick Steel ... 40% 42 40%l 42 ,+ 1
20% 17% 27% 28 ) 2 900 L.ee Rub ft T. 277fc 23 27%l 27%. ..

59%I 47% 65 55% 3% 1600 Lehigh Val.... 64% 56% 54%) 65% + %
162%! 138%'168 154 12 300 Lig ft My Tob. 150%;154 150%il54 j+ 2%
21%! 10 14% 14% 1700[Loews, Inc.... 14%) 15 14% 14%;+ %
12% 7% 9% 9% 1 850)Loft. Inc 9%: 9%| 9%: 9% + %
42 20 35 39 .. 200 L Wiles Bla... 86 37 36 (37 j. 2
164%'l36 141% 143 12 1000(Lorillard P 141% 143 il41%;143 ..

89%' 21 26 29 .. 100 Manatl Sugar. 27 27 27 27
29 IS 23% 29 1% 400;Man Shirt 29 29 29 29 j+ %
2S& 12*4 28 29 .. 8600 Marland OH... 26*4, 28^4j 26% 28*4 + * /4

93% 65% 90% 91 8 1200 Mays Dept S.. 88%| 91 88% 90 +2
167% 87% 115 115% 12 89200 Mex Pet 107% ,115% 106% 115 +7%
21 15% 22% 23 2 700 Miami Copper. 22% 23 22% 23 + %
15% 10 14% 14% 1.20 10700llMid Sta Oil... 14 14% 14 14%+ %
33% 22 25% 25% ..I 1900|Midvale St & O 24%) 25% 24% 25%+ %
14% 6% 7% 7% .. 100 M & St L new. 7%i 7% 7% 7% + %
73% 63 C8% 69% 7 400 M, St PftS S M 69 (69 67% 68% + 2%
3 is i ,8 * 72 ouu.no, tvan « x.. a*tb ±73 J ts * o-5%l214 2% 3 .. 600 Mo, K & T pf. 2% 8 2% 2% + %
28% 10 18% 19 .. 4100 Mo Pacific 18%: 18% 17% 18% + %
44%l S3%( 42% 43 .. 4000|Mo Pucltlc pf. . 42%! 43 42% 43 -f %
25 I 14%I 18% 18% .. 900 Mont W & Co. 18 18% 18 18% ..

28%' 18 23% 24 .. 800 Mulling Body.. 23% 23% 23Va 23% ..

120 ilOo 112% 112% 7 200 Nut Bis pf 112% !112% 112% ,112% + %;36%! 15 29 30 .. 100 Nat C) & Suit. 30 30 30 30 + %
5%| % % 1 .. 200 Nat C & Cable. % % % %+ %!
65 26 40% 40% 6 600 Nat En & St.. 40% 40% 40% 40%. %!
81 67% 77% 78 6 200 Nat Lead 77 77% 77 77% + 1%
81 67% 77% 78 6 60 Nat Lead 78% 78%: 78% 78% ..

13%' 9 12% 13% .. 1600 Nevada Con C" 12% 13 12% 12% -I- %
77%! 46 01 61% 6 300 N CM, T & M. 61% 61%|60 61%+ %
74%i 64% 73 73% 6 8800 N Y Central.. 71% 73%; 71% 73 +1
61% 39 65% 66% 6 200 N Y C & St L 54% 55 54% 54%. %
39' 20% 30% 31 2% 1200 N York Dock.. 30% 31% 30% 30% ..

57%: 44 52 65 5 100 N Y Dock pf.. 64% 54% 54% 64%+ %
23%' 12% 13% 14 .. 1400 N Y. N H & H. 13% 14% 13% 14%+ %
23% 16 19% 19% 2 300 N Y, Ont & W 19% 19% 19% 19%. %
23 16 15 20 4 100 IN Y Ship Co.. 20 20 20 20 +2
13%| 8% 9 9% .. 400 Norfolk South 9% 9% 9% 9%
104%I 88% 95% 06% 7 2100 Norf A West.. 94% 96% 94% 96 +1
41%! 32% 40% 40% 3 200 Nor Am Co.... 40% 40% 40% 40%+ %
38%) 31% 38% 39 3 1300 Nor Am Co pf. 88% 38% 38 88%+ %j
88%: 61% 79 79% 7 20000 North Pac 77 79% 76% 79%+ 2%
.?'» !>nu "0-V. 21 5 700 Nova Sen S&C. 20^ 20*1 20% 20%. %l
4 1% 8% 3% .. 1900 Okla P & Ref. 3% S'.i 3% 3%- . %
6 8% 4 5 ..) 100 Ont Silver.... 4% 4% 4% 4% + %
30% 16%l 1P%| 19%i 2| 400|Orpb Clrc 19% 19% 19% 19%. %
13% 8%l 8%! 9%j ..) 800jOtis Steel.... 9% 9% 9 9 . %
54% 26% 28 28%i 2 800 Owens Rot.... 28 28% 27% 28%+ %
65% 40% 65 65%: C| 800 Pac Gtus & El. 64% 6G 64% 65 %
47% 27% 45%! 45%ll%! 21500 Pac Oil 46 46% 45% 46% + %
52% 38% 51 55 .. 800 Pac Tel AT.. 52 52% 52 52 + %
79% 37% 48 48% 61 14000 Pan Am P & T 46% 48% 46% 4S% + 1%
71% 34% 45 45%! 6j 2700 P Am P&T B. 44% 45% 44% 45%+ 1%
13% 6 11% 12 .. 500 P-handle P&K. 11% 11% 11% 11%+ %
41% 32% 36 36%' 2' 7100 Penn K R 85 86 35 36 + %
17 6%' 10% 11 .. 4800 Penn Sea St.. 10% 11% 10% 10% + %
5S 33%l 56%l 57 j .. 10001People's Gas.. 67 67% 56% 67 + %
23% 15%! 18% 18% 100 Pcre Marq.... 18% 18% 18% 18% + %
45 34 43 4! .. 200|Pere Marq pf. 44 44 44 44 + 1%
59 50 64% 54% 5 200lPere M pr pf. '51% 64% 64% 54% + %
85% 26%' 80% 80% 8 800 Phiia Co 30% 30% 30% 80%
77% 87%I 73 76 .. lOOIPhlllips Jones. 75 75 |75 75 +2
31% 16 29% 30 .. 2400|Phillips Petrol 29 80 29 30 +1
42% 9% 14% 14% .. 8001 Pierce Arrow. 14% 14% 14% 14% ..

88 21 85% 36 .. 1300|Pierce Ar pf.. 33?i 35% 33% 35% + %
11% 5% 6% 7 .. 1100 Pierce Oil .... 6%i 7 6% 7 + %
78 80% 47 49% 8 700|Pieree Oil pf.. 46% 48 46% 48 + 1%
SO £0 78 80 .. 100|P, C C & St L. 78% 78% 78% 78%. 1%
120% 118% 119 .. 7 10 P.FW&Chlc pf 124 124 124 124
32 23 23% 24 .. 1100 Pitts & W Va. 23% 24 23% 24 4- %
16% 12% 14% 15 1% 200 Pond Cr Coal. 15 15 15 15 + %
or dtt 61 f.17t ?AA Steel P.. 60 6144 60 6144 4- 144
22% 20% 21%' 22% 7 800 Prod & Rof... 21% 22%' 21%! 22 + %
111%| 87% 105 100 8' 1600 Pullman !104 105%'l04 105% . %i
51 %| 24% 23 29%l 1400 Punta A1 Sug.l 28% 20% 28% 29 + %
37 21% 86% 86%! 2 7300 Pure Oil 35% 3 6 74; 35%! 36% + 1%
90%1 67 85%! 86 3; lOOjRv Steel Spr.. 85% 85%i 85%I 85%!+ %
26% 19 19% 22%|1.35 200|Rajid Mines...! 19% 19%; 19% 19%i. 2%
15 11 13% 13% ..| 1000iRay Con Cop.j 13%, 13% 13%| 13%,+ %
89% 60% 71%! 71% 41 13000 Reading I 69% 71% 69%| 71% + 1%
55 36% 42%! 44 2l 600 Reading 1st pfj 43 43% 43 |43% + %j
57% 38% 43 44 2) lOOjReading 2d pf| 43 43 43 43 ..

28%| 17% 24% 24%! .. ISO" Rein Typo ... 22% 21% 22%; 24%;+ 2%
2I%| 6% 7% 8 .. 700 Rep Motor Tr.j 6% 7% 6% 7%, + %
73%) 41%1 51 51%I .. 2800;Rep Iron & St! 50% 51% 50 51 + 1%
96% 75%) 84 85 71 lOOfRep Ir & St pf 82 S3% 82 83%|+ %)
69% 40% 50% 50% 15.20 11700(Royal D N Y.. 49% 50% 49 50% + 2%
13% 10%l 12% 13%I lj 100|St Jos Lead.. 13 13 13 13 . %,
25% 19%! 22% 23% .. 1600|St L& San P. 23% 23% 22% 23 (+ 1%
3«% 19%! 22% 22 .. 500'St Louis S W. 22% 22% 22% 22% + 74!
41 28 "! 32% 33% .. BOOISt L S W pf.. 32% 82% 32%; 32%,+ V*
7%! 2% 3%) 3% .. 700ISeab Air Line 3% 3-% 3% 3%j. %

9S%i 59% 63%I C7 ..i 9700(Sears Roebuck 66% 67 63% 66%|. %l
104 94 97 100 7 100 Sears Roeb pf. 99 99 99 99 |+ 4
20% 12% 2074i 21 ..i 6900!Seneca Copper 20% 21 20% 21 + %
49 30%' 36% 87% 74c 500 Shell Tr & Tr. 36% 37% 3t>% 3i%.+ 1
28%f 16%I 23%[ 23%I ..f 1250<)(Slncla!r Cons. 23% 23% 23 23%i + %
56' 32% 33 3S% .. 100jSloss-Sh S & I 3S% 33% 38% 38%. %|
75 68%! 70 75 7 lOOISl-ShS & I pf. 75 75 75 75 |-!- 4
101 67% 78% 78% 6 8200jSouth Pan 7374 ,70% 73% 79 + %
2474 17% 19 1974 1100 South Kail.... 10 19% 13 10
60 42 4473 45 .. 600 South Rail pf. 44% 41% 44% 44% + %
70% 75 78 83 6 100 Stand Mill pf.. 79% 70% 79% 79% + %
1677a 124% 159% 160% 5 2500 Stand Oil 'N J.1156 160% 150 160% + 5%
113 105% 111% 112 7 2000 Stan Oil N J pf 110% 113 110% 112 + 3%
86% 67% 85% 85% 4 6600iStnn Oil nf Cal. 83% 86% 83% 85%|+ 2
46 25% 32% 33% .. GOOlStromborg Car 31 81% 31 31% + 2
9374 43% 75% 7o% 7 13100 Studebakor ... 74% 75% 74% 75%; +
10% 3 4% f> .. SOOiSubmar Boat. 4% 474, 4% 4%j + %j
13% 3% 7 7% .. 1500 Sut>ertor Oil.. 7 7% 7 774 -r Mi
25% 3% 3% 4% .. 400 Ten.tor C&F A 3%[ 4 3% 4 %
15 29 44% 45 8 2S500 Texas Co 43%| 45 43% 447*!+ 2%;
36% 15% 27% 27% 1 11700 Tex Pac C&Oil 26% 23 2674 27% + 1
2774 16 Vg 23% 2374 . 6200 Tex A Pac.... 22% 24 22% 23% + 1%
20% 12% 15 15% .. 300 Third Ave 1474| 14% 14% 14%|. 1
72 45 60% 6074 6 1600 Tob Products. 5974 60% 697+ 6074 + 1%
13 9 9 9% .. 2100;Tran.scon Oil.. 9%] 9% 9 9
75 58 65% 66 8! 100|Unlon B & P... 66 66 6 66 +1
25% 15% 20% 21 .. 4000'(Jnion Oil 207i 2074 20%i 2074+ %
123% 111 123% 123% 10 5300jUnlon Pac -121 74 123% 121 123 + 1%
67% 62% 67% 68 4 300 Union Pac pf..; 67% 6774 67% 67% + %
34 19 25 26 .. lOOlUnlted All St. 26 26 26 26 + %
106 46 66% 03% .. own un UlUg UO..J 6(7* 03%, 6(7*1 03% -f 16\4730% 40% 41 3% 100 Un Drug lat pf 40V* 40V*, 40V*! 40%!+ %
207 95% ll'JV* 119% 8 2100 Unit..) Fruit.. 117 119% 117 119% + 3 ,1
C2% 46% 50% 50% 6 7500 Un Retail St.. 49% 60% 48% 60% + 1
27% 8% 11% 12 .. 100 U S Food Pro. 11% 11% 11% 11% +
74% 42% 45% 45% 4 2000 U S Ind Al 44% 45 ;44% 45 + %
58% 41% 56% 55% .. GOO U S R & Imp. 55 55%! 55 65% + ::

70% 40% 49% 49% 6900 U S Rubber.. 47V6 49% 47 49% + 1%
103% 74 86% 87% 8 400 U S Rub 1st pf 86%i88%|86% 87% + 1
35% 26 82%! 33 .. 800|U 8 Sm, R & M 32% 32% 32%! 32% + %
44%! 37 40V*| 42 87a 200)U S S. K&M pf: 41% 41% 4F,* 41% + 2%
86% 70V* 8276 83 5 27100 U S Steel.... 81 83 80«h, 83 1+ 2%
112 1106 110%|l 11 7 1200|U S Steol pf.. 110% 110% 110% 110%' ..

50%' 4176 65%! 56 2; 1400jUtah Copper.. 65% 56 65% 50 1+ %
41 257* 32% 22% .-I 43o0 Vanadium .... 31% 32%j 31% 32% + %
84% 72 84% 90 7, 200 V Raalto 1 pf. S3 84%, 83 84% + 4%
42% 20% 26%| 27 ..I E00 Va-Car Chem. 27 27 26% 26%. %
i»% 6% 776 7%i 100 Vivaudou .... 7% 7% 7%| 7% . %
9 7 7 7% ..! 300[W.ibash 7 7%! 7 7V8|+ %
24% 18 20% 21 .. 10001 Wabash pf A.] 20% 207*1 20% 20%;+ %
72 49% CO 62 2% lOOlw. lis Fargo.. 61% 61%! 61%| 617+ ..

11% 8% 8% 8% .. 300 West Md .... 8%' 87i! 87,1 8%'. %
21 14% 15% 16% 100 West Md 2d pf 1C 16 16 |1G . Vi
SO% 17% 19% 20 .. 600 West Pacific..! 20% 20%[ 19%l 19%. %
70% 57 66 68 6 600 West f'ac pf. .] 68 58 1 67 57 . 1V*J

on*. 1 g»l % n/tAl n? » f n-l I r r 1. oer«i I am », otii 1 « »/

94 7b | HI I ec>4| <1 u«»|»vrMi un iei..i 00731 o I >* bo 73 giwiT

96%, 81 Hii 87 89% 7| 100;West Air Hr..: 88 88 88 83 + 1
4974 38% 48 46%' A 190'j'W.at EA M .! 46 46% 46 4f.%!4- %
11% 7% 8 8% .. 800 ^,.1 A L B. 7%! 8 7* 8 ..

19% 13%! 14*4 16% .. 800 TT a L E p(. 15 ] 15% 14% 14% + %
14 29%! 38% 39% 4 800iWhltt« Motor..! 39%' 39% 39 3D |+ %
19% 7 12% 13% .. 2100jWh!to Oil 1214 13% 12% 13 +
10% 6% 6 6% .. 4900 Willys Over..! 6 6%| 6 6%'+ %
42 23 80 30% .. COO,Willys Ov pf..| 30 30 80 30 -4- %
47 30% 31 32 .. r>00|Wl!son A Co..' 31 31 31 31 ..

89% 65 72 74 7 7001 Wilson A Co f.f 72 72 72 73 + %
126 105 125 126V4 8 60l'| Wool worth . ..|l25% 125% 124 125% + 2%;
5,r.% 30% 41% 42 4; 300 Worth Pinnp. 407*1 41 40%l 41 . %
9% 6% 8*4 9% 25c| 10C|Wrif.'lit Aero..| 9% |)%! 9%l 9% -f- %

Ex div tEx Hjfhtfl. tin sorlp x I'art stock, e In Mock. f Part extra.
NOTE.Odd lot transactions are not recorded In separate lino unless sales

were made at price outside of the repular lot rnniie.

«rvV oulSS* for PUrca"' * r,<"r" SUBSCRIPTION RIGHTS.
Bid. Aek. Bid Aak.

52 Uay* 4i£ !v |5rt Sjfe'*" 4U Tsstsrdajr*s Bat.
00 days 4% 4% 1-0 d»y» 4% 4* Oxptr%. Bid. Ajk. Bid.

CEEARINM HO08IS STATEMENT. Cliann Nat. Pgrik
Clearing House exchangee. fSM.SOn.OOO; _N'- }' rights. .Nov. 21 101-2 111-4 10 3-4

l)iilam »s JStl.OOd.aOO; federal Reaorve credit C*"- Power Co. .lfav. 27 1-8 3-8 1-a
balances gel 400 00U. E< "°"

.._.
u.hVe«n.

" * ( Hot ton.NOV. 25 j, 4 2 8*4
SUA Ell MARKET. Invlnclbie Oil Co.

Official hnr silver In New Ynrk, domestic. rights Nov. 22 1-8 8 16 1-8
99'.jc. an ounce, unchanged; foreign, 07'/,o.,

_____

off -tj.; l/owlon. oo »<i., on v»«-. M"iran

dollars, r.2c., off WOOLLEX MADE C1IAIRHAX.
'I he ramie of allvt-r prices this yer:

Hialiost. X.owest. The membors of the executive commttliOrrlond.T'ol. Sept. 27 S0%<1. Mer. (J 0f irir.t companies division of1
New York 7 hept. -7 o.ic. wa a American Hankers Association elect-

nnvram nirdioiPTa. C(1 yesterday Evans Woollen chairmanCTJPTOtt HOUSE RECEIPTS. ^ ^ comrTl)ttce . ppM,dent of th,
Receipts for duties at the Custom Fletcher Savlnpa and Trust Company of

House yesterday were $710,391.08, of Indianapolis Last year's chairman wts

which 8i71.2riS.kl was for merchandise Theodore O. Smith, vice-president of th»
withdrawn from bondsd warehouses and Central Union Truet Company of New
$519,023,2$ for rant Importation* *©«*»I

rj

| TOPICS OF WALL STREET.
Bxckana* to Cloao Friday.

In accordance with the action of Gov.
Miller In proclaiming Armistice Day a
legal holiday In New York State the
governing committee of the New York
Stock Exchange decided yesterday to
cloae the exchange to-morrow. The
Curb and the Produce Exchange of New
York and the Chicago Board of Trade
also will observe tho holiday.

Short* Get a Orating.
The short interest in industrial stocks

was decidedly surprised at the wuy
prices went up and held their advances
yesterday. The market acted as though
several traders who hadn't taken much
interest In talk of rising quotations put
out fresh short lines on the early bulge
of petroleum, railroad equipment and
steel shares and then found it difficult
to take back tholr stock in tho afternoon.The Street was still inclined at
ths end of the session to believe that
short covering promoted most of the
upturn, but the strength of Steel common,Baldwin Locomotive, Crucible
Steel and American Car and Foundry
suggested also that considerable in the
way of additions had been made to the
long account.

Steel Common Reaches 83.
Steel common at 83.a new high point

on the movement.indicated that tho
largo transfer of shares to investors'
accounts this year had so far reduced
the floating supply as to make a 2V6
f'i'111l iiuiuiuki ununr h moderate
turnover of 27,100 shares. The United
States Steel Corporation's plants have
reached this week an average of El per
cent, of capacity In operation, which,
against the background of enlarged
plants In the Inst five years. Indicates
that a lot of steel Is being turned out.
But It will not be clear until the corporation'snext quarterly statement Is
issued whether overheads are low
enough to make sizeable profits at goingprices. The buying which has carriedSteel from 7E to S3 Is evidently
based on future prospects rather than
ou current performance.

Standard Oils In Sharp Bulge.
Standard OU stocks hardly ever lead

In a market movement, either up or
down. They get going somewhere In
the procession after more speculative
Issues have pointed the way. As they
had made only casual reflection of the
rise of oil prices prior to the middle
of last week, excepting tlhe rise of
Standard OU of New Jersey. Standard
of California and Standard of Indiana,
yesterday's general rise suggested that
traders Had finally decided that the
market was ready to travel with other
industrial stocks. These were some of
the advances reported in over the
counter dealings, comparison being with
bid prices on Monday afternoon: StandardOil of New York, 17 points; Solar
Keflning, 15; Vacuum, 14; Illinois Pipe
Line, C, and Cumberland Pipo Line. 10.
Standard of New Jersey on the New
York Stock Exchange rose 6!.i points.

S. H. Kress Sales.
The sales of *4. H. Kress & Co. totalled

52,730,831 in October, an Increase of
378.454 compared with those of October
1920. In the first ten months of 1921
their sales aggregated $21,769,069
against $22,106,567 in the corresponding
period of the preceding year.

Third Avenue Hallway.
In the regular annual meeting of the

stockholders of the Third Avenue HallwayCompany yesterday Its retiring
directors were reelected and only routine
business was transacted. At the close
of the meeting it was stated that the
question of paying Interest In arrears
on the company's 5 per cent, adjustment
bonds was not considered but will probablybo tnkon up when the directors
meet on tho last Thursday of this
month.

Government Withdrawals.
The local Reserve Rank announced

yesterday that tho Government would
withdraw from member banks In this
district to-day $7,000,000 of deposits.

Call Honey Firm.
Call money ranged fror.i 514 to 6 per

cent in tho New York Stock Exchange
and In tho outside market Time money
quotations were nominal.

Marks Rally.
The rise in marks to .43 cent yester-

day was ascribed to a cessation of
necessitous selling, as well as to the
statements from Berlin to the effect that
arrangements had boon completed to
meet the reparations due on January 15
through shipments of goods rather than
sales of marks. Certain foreign exchangeexperts look for a further declineIn mark quotations and jxpreas the
opinion that tho recovery Is technical
and likely to be evanescent.

Texas Co.-Standard Oil.
Wall Street manifested much interest

in the arrangement entered Into by tho
Standard Oil Company of Indiana and
the Texas Company, one of the largest
independents, whereby each may use
n rwl llcnnu IhoV...

(.he other for the manufacture of gasollno.The Standard Oil Company of
Indiana owns the Burton process, which
has been licensed to other Standard Oil
nnd certain Independent companies. The
Texas Company owns eoveral processes,
the chief of which are the HolmesManlynnd the Adams formulas. The
latter lies not licensed Its processes to
other companies awaiting tho completionof the agreement with the Standard
Oil Company. The Installation of tho
Texas company at Its Tort Arthur refineryhas n monthly capacity of 100,000
barrels of gasolene.

Kuty Plnh Krarly Ready.
Reorganization managers for the Missouri,Kansas nnd Texas have decided

definitely to announce the plan for takingthe rood out of receivership within
the next thirty days. All details of the
plan having been settled on verbally, It
was said yesterday that only the work
of obtaining the necessary signatures of
the numerous committees to ths final
agreement remains. There Is a possibilitythat the plan will be published
within the next two weeks.

GUSHER FOB MEXICAN PETE.
Well llronvlit In Is Snld to Pro-

liner lui'iuim nnrri'in a I'lty.
Mexican Petroleum Company has

brought In It* Cerro Aznl No. 8 well on
the Cerro A/.uI-Toteco border, according
to advices received hero yesterday. Productionof the new well Is estimated at
above 100.000 barrels of oil a day, biggerthan either Cerro-Azul No 7 or J.
'Hie new well, to be known as the
Artnsb>, will be connected to a pipe line
within 72 hours.

Mexican Petroleum stock responded
promptly to announcement of the news
end went to 115H. a new high on the
present move.

U. S. CERTIFICATES AND NOTES.
Mnntli. Mon.Appro*.
lid. P.C. Ttld. Asked. Hid. Yield.

t»ec... C 100 1-8 100 3-1(1 100 3-02 3.80
1)22.

P..1, 3", 1003-10 10O 13-32 100 tl-82 8.00
March 3 100 7-32 WO 3-10 loo 1-4 8 0s
March n'4 100 3-10 100 13-32 100 11-32 3.03
March r.v, ino 17-32 100 0-8 100 0-10 8.00

April... 4'1 100 lOO 1-10 100 4.0*7
June., r.'3 100 11-10 ino 13-10 100 ,3-4 4.10
Auk.... fl'i 100 3-4 100 7-8 100 23-32 4.20
Sept... 4Vi 100 100 1-8 |(x) 4.33
Sept B'i 100 11-10 100 13-10 100 9-4 4.2(1
1024.

Juno.. Ml 100 102 1-44 102 4.SO
Sept... BH 101 !- 101 B-fl 101 1-1 4.00
Acceptable In payment of t'edcrml ta*c»

an the tetM at mturior.

Sf What Should
II I Buy?
I I Tiirnr _i iaoj l__ »

1
il nc.i\L, are aoout luot Dona*
and 766 stock* listed on the New
York Stock Exehanfe alone. In
addition there are literally thousandsof foreign and domestic issuesthat have a market in this
country.
It is no wonder, therefore, that
the average investor finds the selectionof the right investment
a most difficult problem.
If you will ask us what you
should buy, we will submit definiterecommendations of Municipal.Railroad. Public Utility or
Industrial bonds.

Write for Inoestment
Suggestion BX-40

A. B. Leach& Co.,Inc.
Incestment Securities

B | 62 Cedar Street, New York
11 Chtcmeo Boston Olnseland Hartfnr.-I11 Philadelphia Minneapolis Pittsburgh"

i
«.

j
GOODYEAR

Tire & Rubber

Prior
Preference 8%

Merchandise
Creditors
Syndicate
Receipts

Bought.Sold.Quoted

| IOBEY&KUtK
Member3 New York Stock Exchange ^

I^siewjror^

AN exceptional opportunityto participate
in the improving Petroleum
situation is offered through
the purchase of

Empire Gas and Fuel
Company

8% Five-Year Notes

Intei est requirements
e < t

earned several times over

Write for Letter Y-3

Henry L. Doherty
& Company
Bond Department

60 Wall St., New York

Record of
Investments

Chart
VWV. I M.a M > >
we ncn conipuea tot aisttv
bution a simple chart fot
listing your security holdings
which will show at a glance
your monthly and annual in* ,
come, together with necessary
information on Federal, New
York State and New York
City taxes.

Copy H.R.I, to investors
on request.

WCXanSleYS Co.
Investments

1115BROADWAY,NEWYORKMEMBERS NEWYORK STOCK EXCHANGE

WE OWN AND OFFER

A long term
CANADIAN

PROVINCIALS
SECURITY 1
Principal and interest
payable in U. S. Funds

TO YIELD 6.25%
T^Yr t nn n /2r\
i jULiLfC.IV. C9 \AJ

Members
NevVbrk Stock ExchdwSS

EQUITABLE BLDG.
120 Broadway New York

ii .. ..

National City Bank
Chase Nat'l Bank Rights
McCLURE,JONES&REED

Mrmbtro Nov York Shook. Boohonro
118 Bmloai Phone Wtl Wwtoo


